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Te Atatu Intermediate School|

Statement of Responsibility

For the year ended 31 December 2020

The Board of Trustees accepts responsibility for the preparation of the annual financial statements and the
judgements used in these finansial statements.

The management (including the pringipal ang others as dirested by the Board) accepis responsibilify far
establishing and maintaining a system of intemal controls designed to provide reascnable assurance as lo the
integrity and raliability of the schacl's financial reporting.

it is the opinion of the Board and management that the annual financial statements for the financial vear ended
31 December 2020 fairy reflects the financial position and operations of the school.

The Scheol's 2020 financial statements are autherised for issue by the Board.
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Te Atatu Intermediate School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2020

Revenue
Government Grants
Locally Raised Funds
Interest income
International Students

Expenses

Locally Ralsed Funds
International Students
Learning Resources
Administration
Finance

Property
Depreciation

Loss on Disposal of Property, Plant and Equipment

Net Surplus / [Deficlt) for the year

Other Comprahensive Revenue and Expense

Total Comprehensive Revenue and Expense for the Year

The above Statement of Gomprehensive Revenuo and Expense sh
notes which form patrt of these finahcial statements.

Notes

[
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2020 2020 2019
Budget
Actual {Unaudited) Actual
$ ] L]

4 863,893 4417 927 4,399,009
62,048 155,400 158,477
0,398 18,000 16,146
. 10,000 19,022
4,936,237 4 601,327 4,592,654
35,622 123,700 88,028
168 2,300 2,618
2,734,020 2,342,008 2,379,462
238,171 242 110 210,620
2,780 3,400 3,025
1,769,790 1,867,784 1,782,096
144,333 122,000 123,385
- - 1,104
4,921,784 4,703,092 4,590,336
14,453 (101,765) 2,318
14,453 (101,765) 2,318

ould be read In conjunction with the accompanying



Te Atatu Intermediate School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2020

Budget
Motes Actual (Unaudited) Actual
2020 2020 2019
3 § B
Balance at 1 January 1,374 897 1,374,697 1,372,379
Total comprehensive revenue and expense for the year 14,453 (101,765) 2,318
Capital Contributions from the Ministry of Education
Contribution - Furnjture and Equipment Grant 31,901 . .
Equity at 31 December 24 1,421,061 {273,932 1,374,697
Retained Earnings 1,421,051 1,272,932 1,374,897
Excuity at 31 December 1.4271 051 1,272,932 1,374,697

The asbove Statement of Changes in Nat Assets/Equity should be read in confunction with the accompanying notes
which form part of these financial statemanis.



Te Atatu Intermediate School

statement of Financial Position
As at 31 December 2020

Currant Assets

Cash and Cash Equivalents
Accounts Receivable

GST Receivable

Prepayments

Funds due for Capital Works Projects
Investments

Current Liabilities

Accounts Payable

Revenus Received in Advance
Provision for Cyclical Maintenance
Finance Lease Liability - Current Portion
Funds heid in Trust

Working Capital Surplusi{Deficit)

Non-current Assets
Property, Plant and Equipment

Non-current Liabilities
Provision for Cyclical Maintenance
Finance Lease Liability

Net Assets

E¢uity

Notes

18
1

13
14
15
16
17

12

16
16

24

2020 2020 2019
Budget
Actual {Unaudited) Actual
$ $

464,275 545,256 619,122
196,655 184,217 184,216
14,145 11,965 114,965
26,891 15,533 15,533
14,270 49,129 49129
403,845 161,329 161,329
1,120,081 087,429 1,041,294
247 411 204,508 204,508
8,700 300 300
19,711 43,608 48,508
16,371 14,758 14,755
700 700 700
290,893 268,771 268,771
829,188 £98,658 772,523
722,021 702,406 730,306
722,021 702,406 730,306
118,907 110,113 110,113
11,261 18,018 18,018
130,158 128,132 128,132
1,421,051 1,272 632 1,374,897
1,421,081 1,272,032 1,374,697

form part of

The shove Statement of Financial Position should be fead in gonjunction with the accompanying notes which

these financial statements.




Te Atatu Intermediate School

Statement of Cash Flows
FFor the year ended 31 December 2020

Cash flows from Operating Activities
Government Grants

Locally Raiged Funds

International Students

Goods and Services Tex (net)

Payments to Employees

Paymants to Suppliers

Cyelical Maintenrance Payments in the year
interest Paid

Interest Received

Net cash from/(to) Operating Activities

Cash flows from Investing Activities

Purchase of Property Plant & Equipment (and ntangibles)
Purchase of Invesimants

Proceeds from Sale of Investments

Nel cash from/(to) Investing Activities

Cash flows from Financing Activities

Furmniture and Equipment Grant

Finance Lease Payments

Funds Held for Capital Works Projects

Net cash from/(le) Financing Activities

Net increasel{tlecrease) in cash and cash eguivalents

Cash and cash aquivalents at the beginning of the year

Caeh and cash equivalents at the end of the year

The statement of cash flows records only those cash flows direct!
funded teachers’ salaries and the use of land and buildings grant

The above Statement of Cash Fiows sheuld be read in conjunction with the

financial statements.

2020 2020 2019
Budget
Note Actual {Unaudited) Actual
$ b $
983,061 802 058 809,106
86,662 137,557 140,634
. 10,000 19,022
(2,180 7,009 7,009
{403,77%8) (304,452) {247,755)
(479,897) (520,916) (520,918)
(40.213) {37,758) (32,609}
{2.780) {3,700 (3,025)
8,231 18,842 16,988
158,109 108,229 188,364
{120,599) {121,338) (128,184)
{(242,518) (161,329) -
- 129,473 386,508
{363,115} (153,192} 257 324
31,901 - -
(17.801) {7.313) (15,894}
34,859 (112,580) {112,500)
49159 (119,903) (128,484)
(154,847) (73 868) 317,204
g 519,122 810,122 301,915
g 484,275 545,256 619,122

y within the control of the School. This means centrally
and expense have baen excluded.

accompanying notes which form part of these

i



Te Atatu Intermediate School
Notes to the Financial Statements
For the year ended 31 December 2020

1, Statement of Accounting Pollcies

a) Reporting Entity

Te Atatu Intermediste School {the School) is a Crown antity as specifled in the Crown Entities Act 2004 and a school a3 described in he
Education and Training Act 2020, The Board of Trustess {the Board) 1s of the view that the School is a publlc banefit entity for financial repoiting
PUrposes.

b} Basls of Preparation

Raeporting Period

The financlal reports have been preparad for the period 1 January 2020 to 1 Dacember 2020 and in accordance with the requlrements of the
Fublie Flnance Act 1989,

Basis of Preparation
Tha financial staiements have been prepared on a going coneerm basis, and the accounting policies have been conslstently applied throughout

the patlod.

Finantial Reporting Standards Applled

The Education and Training Act 2020 requires the Gehaol, as a Crown entlty, to prepare financial statements in accordance with geherally
accepted accounting practice. The financial statements have baen prepared in aecordance with generally accepted accolnting practice In Newt
Zaaland, applying Public Sector Public Benefit Entity (PBE) Standards Haducad Disclosure Regime as appropriate to publie beneflt antities that
quality for Tler 2 reporting. The achaot is considered a Public Benafit Entity as it meats the criteria specified as *having & primary objective to
provide goods andfor services for community or social bensfit and where any equity has bean provided with 2 view to suppoiting that primary
objactive rather than for financial refurn to equity holders".

PBE Accounting Standards Reduced Disclosure Regime
The Schoal qualifies fot Tier 2 as the school is not publicly ascountable and Is nat considered large as Itfalls balow the gxpenditure threshold of

$30 milllon per year, All relevant reduced disclosure concessions have baen taken.

Moasurement Base
The financlal stataments ara prapared on the historical cost basis unless ofherwise noted in a specific accounting palicy.

Preseniation Currency
Thase financial statements are presented in New Zsaland dollars, rounded to the nearest dollar.

Specific Accounting Potlcles
The accounting policies used in the preparation of these financlal statornents are set out below.

Critical Accounting Estimates And Assumptions
The preparation of financlal statements reuires manageiment to make judgernents, estimates and assumptions that affect the application of
accounting policies and the repotted amounts of assets, liabilities, revenue and expenses, Actual results may diffar from these estimates.

Estimates and underlying assumptions are reviewed on an ongolng basis. Revlslons to accounting estimates are receg nised in the period In
which the estimate is revised and in any future periods affected,




Cyclical mainlenance

A scheol recognises its abligation to maintain the Ministry's buildings in a good state of repalr as a provision for cyclical mainlerance, This
pprovigion relales maly to the painting of the school buildings, The estimale is based on the schools tong term maintenance plan which is
prepared as pad of is 10 Year Proparty Planning process. During the year, Ihe Board asspsses he reascnableness of fis 10 Year Properly Plan
on which the provision 18 based, Cyglical maitenance Is disciosed at nele 15.

Usefil ives of property, plan) and aquimeani

The School reviews the estimater useful lives of prapeny, ptant and equipment at the end of sach raporting date. The School balieves, thal the
astimated useful lives of the property, plant i 2quipinent as disclosed in the significant aceounting policies are appropriate to the nature of the
property, plant and squipment at reporing date Praparty, plant and eguipmeni is disclesed a1 note 12

Critical Judgements in applying accounting policies
Managemarit has exercised ihe fallowing critical judgements in applying accounting policies;

Classificalion of feases

Petermining whether a lease is a finance leasa or an eperating lease requires judgement as to whether the lease Iransfers substantlally alf the

risks and rewards af ownership to the school Jhidgement is required on varioys aspects that include, bul are not miled lo, the fair value of the

leased assel, the scenomic life of the Ieasad assot, whather or not to Include renswal aptions In the lease term, and determining an appropriate
discount rate {0 caleulale the prasent value of the minjmum lease paymenis. Classification as a finance lease meane the assal js recognised In
the statemant of financial position as property, plant, end equipment, whergas for an operating lease no such assel is recognisad.

Reacognilion of grants

The School reviews tha grants monies raceived at the end of gach reparing period anql whether any requirg a provision In carry forward amounts
unspent. The School helieves all grants received have been appropiiately recegnised as 4 lizbility if requirsd. Government granty are dlsclosad
at note 2,

¢) Revenue Recognition

Government Grants
The school receives funding fram the Mimstry of Education. The follawing are the main types of funting that the Schnal recsives

Operational granls are recorded 8s revanue whan Ihe &chool hag tha rights to the funding, which is in ihe yoar that tha funding is recaived.

Teachers salaries grants are recorded as revenue when the Bcheol has the rights 1o tha funding in the salary pericd lhey jelate tn. The grants
are not received it cash by the School and are paid directiy o [eachers by the Ministry of Education.

Use of land and Tildings granls are recorded as ravenue inihe period the School uses he land and huildings. These are not received In cash
by the Bohool as thay equate to the deemed axpensa for using the land and buddings which arg owned by the Crown.

Other Granis
Other grants are recorded as revenue when the Sehool has tha rights (o the Rinding, unless theve are usfulfiled conditions attached to the grant,
s which case the amouni refating to the unfuliilled conditions is recognised as a liability and released to revenue a5 lhe canditions are fulfilled.

Deonations, Gifts and Bequests
Denations, gifts and bequests ars recorded as revenue whan their receaipt is formalty acknowiedged by the School,

Interest Revenug
Interest Ravenue esamed on casb and cash eqivaients and investmeanis is recorded as revenue in the period il is eameg.

d) Use of Land and Buildings Expense

Tha propearty from which the School operatas Is owned by the Crown an managed by the Ministry of Educalion on behalf of the Crown. The
School's use of the land and buildings as occupant is based on a proparty occcupancy documen as pazetled by the Ministry. The expanse is
Rased on an assumed market rental yield on the value of Jand and buildings as used for rating purposes. This Is 8 non-cash expense that js
offset by a non-cash arant from the Ministey

e} Finance Lease Payments
Finance lzase payments are apporionad betwoeen the finance charge and the raduchion of ihe outstanding liabillty. The finance charge is
aftocated to each period during he leasa term on an effective Inlerast hasis



{} Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, bank balances, deposite held at call with banks, and other short temm tikgghly liquid investments
with origihal maturities of 90 days or less, and banlk overdrafte, The carrying amount of cash and cash equivelents represent fair value.

g) Accounts Recelvable

Shori-tertn recelvabies are tecarded at the amount dus, tess an allowance for cradit losses (uncallectabha debts). The schools recelvables ara
largely made up of funding from the Ministry of Education, therefore the level of uncollectable debts is not considered io be material, Howavet,
shortterm recelvables are written off when there is no reasonable expoctation of recovery.

h} Investments
Bank term deposits are inllally measured at the amount investad, Interest ls subseguently acorued and added 1o the investment balance. A loss

allowance for expected credit losses 18 recognised If the esimated loss allowance s not trivial.

i} Property, Plant and Equipment
Land and buildings owned by the Crown are exdiuded from these financial statements. The Board's use of the land and buildings as ‘ogoupant’ is
basad on a property acoupancy documant.

Improvements to buildings owned by tive Crown are racorded at cost, less accumulated depreciation and impalrment losses.

Property, plant and equipment are recordad at cost or, In the case of donated assets, fair value st the date of receipt, less accumulated
depreciation and impairment losses. Cost of falf value as the case may be, inoludes those costs that relate directly to bringing the assetio the
lacation whare it will be uzed and making sure it Is in the approgriate condition for its intended use.

Gains and losses on dispesals (e, sold of given away) are determined by comparing the proceeds recaived with the carrying atnounis (ie. the
ook valua), The gain ot loss arising from the disposal of an item of property, plant and equipment is racoghisad In the Statement of
Comprehensive Ravenue and Expense, '

Finance Leases

A finance lease fransfers to the lessee substantially all the risks and rewards ingidental to ownership of an asset, whather or not title 1 sventually
transforred. At the start of the leage term, finance lonses are recoghised 28 assets and liabilities in the statement of financial posttion at tha lower
of the Fair value of the leased asset or the presant value of the minimum lease payments. The finanae charge Is charged to the surplus or defleit
aver tie lease period so as to producs a constant periodic rate of Interest on the remaining balance of the liablity, The amount recognlsed as an
asaet is depreclated over its useful life. It there s no reasonable certainty whether tha school will obiain ownership at the end of the leage tevm,
the asset is fully depreciated over the shorter of the laase term end Tts useful Iife.

Depreciation

Property, piant and equipment excapt for library resources are depreciated over their astimated useful ves on a stralght fina basls. Library
rasources are depreciated on & diminishing value basis. Depreciation of all assets Is reported in the Statemant of Comprahensive Revenue angd
Expansea.

The estimated usciul lives of the assels are;

Bulkling improvements to Grown Owned Assets 40 years
Furnitura and equipment 10 yaars
Information and cammunication technology 4 years

Lensed assets hald under a Finance |.ease 3- years

Library resources 12.5% DirmlInishing value




1) dmpairment of property, plant, and equipment and Intangibte assets
The school doss not hold any cash genarating assets. Assals ars considerad cash gianerating where {heir primary objective ls to generate a
commargial return.

No cash generaling assets
Prapery, plant, and equipment ang Intanglble assets held al cosl thai have o finite usefd life are reviewad for impairmant whenever events or
changes in circumstances indicale that the carying amount may not be recovarabls. Animpairment loss is recegnised for the amaount by which

the asset's carrying amounl exceeds lls recoverable s8ivice amount. Tha recoveralle service amount is Ihe higher of an assel's falr value less
cosls to sl and value in yse.

Vaiugin use is determined uging an approach baser! on sither 3 tleprecialad replacement cost approach, iestoration cost approach, or a service
units approach. The niost appropriate approach vsed lo measure valug N use depends on he nature of the impairment anc avallahillty of
infermalion.

H an assel's carrying amoint exceeds its recovarable service amount, the assef is regarded as mpaited and the Carying amount is written dawn
10 the recovarable amount. The total impairment loas is recognised in the surplug or defici

The reversal of an impairment loss is recognised in tha sumlus or deficil,

k) Accounts Payable

Accounts Payable reprasents liabililies for goods and sarvices provided fo the Scheol prior te the end of the finangial year which are unpaid.
Accolints Payable are recorded al the ampunt of cash required to seifle Ihose liaplitias. The amounts ara unsecured and are usually paid within
30 days of recognitian.

H Employee Entlitlements

Shartterm smployee gntiiements

Emplovee bensfits that are dua to be seltied within 13 rmonths alter the &nd of the penod in which the amployee rendars tha relaled service are
measured based on acoiued entilements af eurranl rales pi pay These include salsries and wages acoived ul 10 balance dale, and algo annual
leave earnad, by non leaching staff, to bul net yet taken a1 balance date,

m) Revente Received in Advance
Revenus receivec in advance relales lo fees recelved from nlstnagional, studsnts ane grants received where thare are unfulfilisd obligations for
the Behool to provide servicas in the future. The fees are recorded as revenue as the abligations are fulflled and the fees earned.

n} Funds Held in Trust

Funds are held i trust where they have been receivad by {he Schoo! for g specified puipose, or are being held on behalf of a third narly and
these ransactions are net recordad in the Statement of Revenue and Expense

The &chool holds sufficient funds to enable the funds o be used for therr intended purpasz at any fime.

o} Provision for Cyclical Mainterance

The property fiorm which the Schoo) operatas is owned by the Crown, and 15 vasled in e Ministry. The Minjstry has pazelted & property
occupzncy documen! that sets oul the RBogrd's property mainlenance responsibilities, The Boavd is rasponsible for maintaining the 1and ,
buildings and other facilifies on the School site in a stale of good order and repair,

Cyclical maintenance, which involves Rainiing the interior and exlerior of the School, malas up the mosl aignifieant par! of the Board's
rasponsibililies oulside da y-to-day maintenance. The pravision for eyelical maintenance reprasants e obligation the Board hae 1o the Ministry
and Iz baged on the Bosrd's len year propery plan {10YPR),

P} Financial instruments

The Schoal's financial assets comprse cash and cash squivalents, aceounis recalvable, and investments. All of thees financial assats, except
for investments that are shares, are cateqorised as financlal assets measured at ampriised cost' for ALCOUNLNG AUrPOses i accordance with
financial reporting slandars.

Invesiments thal are shares are categorised as ‘financial assets al fair value through olher comprehensive ravanua and expsnse' for accounting
purposes in accordance with financiai reporling standards

The Sehool's financial liabilities comprise soqounts payable, borowings. finance Jeass hiahilty, and painling confract tiability. All of these financial
liabiliies are pategorized as ‘fnancial lakiltias measured at amortised cost' for acconnting purpesss in accordance wilh financial reparling
slandards, s

1) Goods and Services Tax ((G8T)

The finangial statemients have been prepared on a S8T exclusive hasis, with the exception of accounts recaivable and accounts payahle which
are stated #s GST inglusive.

The net amount of GBT pald 1o, or recaived from, the IRD. mcluding the GST relating to fnvesting ang finencing activities, is classifiad as a net
opersling cash flow in ths statemenis of cash flows

Commitments and contingencias are disclosed exciusive of GBT.

r) Budget Figures
The budget figures are extracted from the Schogl budge! that was approved by the Boasd.

5} Services received li-kind
From time (o time the Schaol receives services in-kind, including 1he time of veluntesrs. The Sehool has elacted not to recognise services
received in kind in the Slatement of Gomprehensive Revenus anr Expense



2. Government Grants

Operational Grants

Teachers' Salaties Grants

Use of Land and Buildings Grants

Resource Teachers Learning and Behaviour Grants
Other MoE Grants

Other Government Grants

The school has opted in to the donations scheme for this year. Total amount reoeived was $69,300.

Other MOE Grants total includes additional COVID-19 funding totalling $17,419 for

3. Locally Raised Funds

Local funds raised within the School's comimunity are made up of:

Revenue
Donations
Activities
Trading
Fundraising

Expenses
Activities
Trading
Fundraising (Costs of Raising Funds)

Surplus/ (Deficit) for the year Locally ralsed funds

4, International Student Revenue and Expenses

international Student Roll

Revenue
international Student Fess
Expenses
Commissions
International Student Levy
Other Expenses

Surplus/ (Deficlt) for the year international Students

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
721,607 788,373 732,788
2,355,626 1,068,790 2,002,881
1,515,208 1,687 738 1,497,022
79,182 82,026 45,396
121,787 20,000 17,059
485 - 13,863
4,863,803 4,417,027 4,399,009
the year ended 31 December 2020,
2020 2020 2019
Budget
Actual {Unaudited) Actual
$ $ $
4,185 7,000 13,795
14,285 108,300 88,431
1,923 5,800 7,670
42,563 34,300 48 681
62,946 155400 158 477
21,421 106,700 71,289
- - 3,017
14,101 17,000 13,725
35,522 123,700 88,023
27,424 31,700 70,449
2020 202¢ 2019
Buclgot
Actual {Unaudited) Actual
Number Number Number
0 1 2
2020 2020 2018
Budget
Actual {Unaudited) Actual
$ $ $
- 10,000 19,022
- 1,500 1,345
168 550 1,271
- 340 -
168 2,390 2,616
(168) 7,810 16,406

10



8. Learning Resources

Currleuiar
Equipment Repairs
Library Resources
Employes Benefits - Salarles
Stafi Development

6. Administration

Aldit Fee

Board of Trustees Fees
Boeard of Trustees Expanses
Lommunication
Consumables

Other

Employee Banefits - Salaries
insurance

Service Providers, Contractors and Consuitancy

7. Property

Caretaking and Cleaning Consumables
Cyclical Maintenznce Frovision

Grounds

Ieat, Light and Water

Rales

Repairs and Maigtenance
Use of Land and Buildings
Secuyity

Employ=e Benafits - Salaries

The use of land and buildings figure represents 8%
the nation-wide revaluation exarcise that is corductac every 30 .June for the Ministry of &

of the school's tolal property valye. Py

2020 2020 2019
Budget
Actual {Unaudited) Actual
$ ] $
128,307 138,980 119,922
4,520 - 6,706
281 3,000 2412
2,589,645 2,183,018 2.238,794
8,737 17,000 11,628
2.734.020 2,342,008 2,379,462
2020 2020 2019
Budget
Actual {Unaudited) Actual
5 $ $
8,100 7,200 6,260
3,180 4,000 3,520
11,136 3,500 3,618
7,548 10,000 9,950
34,6818 48,000 18,112
26,985 32,865 27,582
128,188 113,016 120,814
6,121 7,245 6,398
16,284 16,284 14,358
238,171 242,110 210,620
2020 2020 2019
Buslget
Actual (Unaudited) Actual
5 3 $
74,880 107,050 (37,944
20,210 50,000 44,841
4,763 8,500 6,583
45,166 48,000 49,723
14 100 96
48,621 38,500 54,768
1,515,208 1,687,738 1,497,022
65,883 6,000 8,315
53,9687 51,806 54,704
___ 1,789,780 1,867,764 1,762,096

‘operty valuas are established as part of
fucation’s year-end reporting purposes.
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8. Depreclation

2020 2020 2019
Budget
Adctual {Unaudited) Actual
$ $ $
Building Improvements - Crown 13,459 11816 12,138
Furniture and Equipment 44,166 38,125 39,437
information and Cammunication Technology 60,815 52,446 47,983
Motor Vehicles - - 622
Leased Assets 17,737 15,311 18,102
Library Resources 5,156 4,450 5,103
141,333 122,000 123,385
9. Cash and Cash Equivalents
2020 2020 2018
Budget
Actual {Unaudited) Actual
$ $ $
Cash on Hand 70 70 7o
Bank Current Accaunt 429,493 369,670 433,636
Bank Call Account 34,742 34,68% 34,689
Short-term Bank Deposits - 150,827 150,827
Cash and cash equivalents for Statement of Gash Flows 464,275 545,256 19,122
The carrying value of short-term deposits with original maturity dates of 90 days or less approximates their fair value.
10, Accounts Receivable
2020 2020 2019
Budget
Actual {Unaudited) Actual
$ $ $
Recelvables 827 18,143 18,143
interest Receivable 1,647 480 480
Teacher Salaries Grant Receivable 194,181 165,504 165,503
196,650 184,217 184,216
Receivables from Exchange Transactions 2474 18,823 18,623
Regcaivables from Non-Exchange Transactions 194,181 166,594 165,503
106,855 184,217 184,216
11. investments
The School's Investment activities are classified ag follows:
2020 2020 2019
Budget
Actual (Unaudited) Actual
Current Asset $ $ $
Short-term Bank Deposits 403,845 161,329 161,329
Total Investments 403,845 161,329 161,329
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12, Property, Plant and Eguipment

2020
Building Improvements
Furniture and Equipment

Information and Cammunication

Technology
Leased Assets

Library Resources

Balance at 31 December 2020

2020
Building Improvements
Furniture and Equipment

Information and Communication Technology

Motor Vehicles
lLeased Assetls
Library Resources

Balance at 37 December 2020

2018
Building Improvements
Furniture and Equipmant

Information and Communicalicn

Technology
Motar Vehicles
Leased Assets
Library Resources

Balance at 31 December 2019

2019
Building Improvements
Furniture and Squipment

Information and Communigation Technology

Motor Vehicles
Leased Assels
Library Resources

Balance at 31 December 2019

Opening
Baiance (NBV)  Additions Disposals impairment  Depreciation  Total (NBY)

’ 5 B -] $ § $
333,936 - - (13,458 320,477
230,227 36,451 - {44,166) 222,512
105,680 79,714 - {50,815) 124,579

24,744 11,358 - (17,737 18,368
35,719 5,525 - - (5,158} 36,088
730,306 133,048 - {141,333) 722,021
Tha net carrying value of equipment held under a finance lease ie §18.385 (2010; $24,744)
Cost or Acceumulated Net Book
Valuation  Depreciation Vaiue
$ $ %

538,578 (218,102) 320,474
581,924 (369413 222,511
340,600 (216,020) 124,880

37,333 (37,333 .
53,718 (35,353) 18,365
102,443 (6G,354) 36,089
1,664,595 {942 575) 722,021

Opening
Balance (NBV}  Additions Disposals Impairmeant  Depraciaton  Total (NBVY)

. 3 § § % $
266,459 70614 {12,138) 333,936
181,525 88,139 (39,437) 230,227
119,747 34,808 {633) {47,983) 105,680

622 (822) .
20,959 21,886 {18,102) 24,744
32,487 8,546 {211) (5,103) 35,719

621,799 232 904 (1.7043 . (23,3857 730,306
The net carrying value of equipment held under a finance lease is $24,744 (2018: $20,959)
Costor Accumulated Met Book
Valuation  Depreciation Value
$ 5 $
538,578 (204.,642) 333,936
555473 (325,246) 230,227
285,502 (179,822) 105,680
37,333 {37.333) “
52,132 (27,388) 24,744
26,918 {G61,184) 15,719
1,565,935 (835,630) 730,308
‘,‘-'\.‘



14. Accounts Payable

Operating Creditors

Accruals

Banking Staffing Overuse

Employee Entitlements - Salaries
Employee Entitlements - L.eave Accrual

Payables for Exchange Transactions

The carrying value of payables approximates their fair value.

14. Revenue Received in Advance

Other

15. Provision for Gyclical Maintenance

Provision at the Start of the Year
Increase/ (decrease) to the Provision During the Year
Use of the Provigion During the Year

Provision at the £nd of the Year

Gyclical Maintenance - Current
Cydlical Maintenance - Term

2020 2020 20119
Budget
Actual (Unaudited) Actual
$ $ $
19,212 15,137 15,137
8,102 G,260 6,262
4,527 - -
194,181 165,595 165,503
23,389 17,516 17,516
247 411 204,508 204,508
247411 204,608 204,508
247 411 204,508 204,508
2020 2020 2019
Budget
Actual {Unaudited) Actual
$ $ $
6,700 300 300
6,700 300 300
2020 2020 2M9
Budgst
Actual (Unaudited) Actual
$ $ $
158,621 158,621 146,379
20,210 50,000 44,941
{40,213) (50,000) (32,699)
138,618 158,621 158,621
19,711 48,508 48,608
118,907 110,113 110,113
138,618 158,621 158,621
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16. Finance Leasa Liability

The Schoal has entered into 3 number of finance lease agreaments for

payments payalle;

No Later than One Year

Later than One Year and no Later than Five Years

Later than Five Years

17. Funds held in Trust

Funds Held in Trust on Behalf of Third Parties - Current

These funds relate to arrangements whare the school is acling as an agent. These
school and therefore are not Included in the Statement of Comiprehm

18. Funds Held for Capital Works Projects

During the year the Schoot received and applied funding from tie Ministry of E¢

202¢
Drainage compielod
New PA Systermn in progress
Block 1 Re-roofing complated
Block 1 Classroam Flooring caompleted
Roofing Blocks 1,45 & 10 complaled
Biock 3 Asbesios Removal complaied

Install Warm Water to Toilets in progress

Totals

Represented by:
Funds Due from the Ministry of Education

2019

in progress
in progress
n progress
i 0gress
in progress
in progress

Drainage

New PA Sysiem

Block 1 Re-roofing

Block 1 Classroom Flooring
Roofing Blocks 1,4,5 & 10
Block 3 Asbestos Removal

Totals

compiters and other ICT equipment, Minimum lease

2020 2020 2019
Budget
Actual (Unaucdited) Actua)
% $ 5
18,179 14,755 17,074
11,882 18.019 19,201
_ 30,061 32,774 36,365
2020 2020 2019
Actual Budget Actual
5 $ $
700 700 700
700 700 700

amounts are not revenue or expenditure of the
wive Revenue and Expense.

ucation for the folfowing capital works projects:

Opening Receipts 80T Clesing
Balances from MoE Payments  Cantributions Balances
$ $ $ $ $
(4,979 4,982 (3) - -
{4,581) - - - (4,591)
{4,987} 4,987 . - .
{4,80¢) 4,689 - - -
{8,503) 8,503 - - -
(21170 21,170 - - .
- 89.18¢ (98.,668) (9,679)
(49,129) 133,730 (98.87N - {14,270
14,270
1A
Opening Recolpts BOT Closing
Balances from MoE Payments Contributions  Balances
E] & B $ $
(4,979} - - (4,979)
{4,581) - - - (4,581)
- (4,987) - (4,887)
- 44,093 (48,993) - (4,898)
73,031 - (81,834) - {8,503)
- - (21,170) - (21,170}
63,461 44,093 {156,684) {49,129)
| !A\.



19. Related Party Transactions

The School [s a controlled entity of the Crown, and the Crown provides the majar source of revenus to the schoal, The school
enters Into transactions with other entities also controlled by the Crown, such as government departiments, state-owned
enterprises and other Crown entities. Transactions with these entities are not disclosed as they aceur on terms and condiiois no
mare of less favourahle than those that it is reasonable to expect the school would have adopted If dealing with thet antity at arm's
length,

Related party disclosures have not been mads for transactions with related parfies that are within a normal suppiier or
cllent/recipiant retationship on terms and condition no more or less favourable than those that Itis reasonable to expest the school
would hava adopted in dealing with the party at arm’s length in the same circumstances. fFurther, transactions with othar
govamnment agencies {for example, Government depatliments and Crown entities) are not disclosed as refated party transactions
when they are consistent with the rnomal operalting arrangements between governiment agencies and undertaken on the normal
tarms and conditions for such transactions.

20. Remuneration
Koy management porsonne! compensation

Key management personnel of the Schaol include ail frusteas of the Beard, Principal, Deputy Principals and Heads of
Departments.

2020 2019
Actual Actual
$ $

Board Members

Remuneration 3,190 3,520
Full-fime equivalent members 0.11 011
Leadership Team

Remuneration 352,676 382,295
Fulldime equivalent members 3 3
Total key management personnel remuneration ‘ 355,866 335,815
Total full-time equivalent personnel 311 311

The full ime equivalent for Board membears has heen determined based on attendance at Board meetings, Committes meetings
and for other obligations of the Board, such as stand downs and suspensicns, plus the estimated time for Board members to
prepara for meetings.

Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2020 2019
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 140-150 130-140
Benefits and Other Emoluments 0-5 0-5
Tatmination Beneflts - -
Other Employees
The tumber of other employees with remuneration greater than $100,000 was in the following bands:
Remuneration 2020 2019
$004 FTE Number FTE Number
100-110 2.00 1.00
2.00 1.00

The disclosure for 'Other Employees’ does not include remuneration of the Princlpal.
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21, Compensation and Other Benefits Uponr Leaving

The total vaiue of compensation or other benefits paid or payable 1o persons who ceased to be trustees, committee memier, or
smployees during the financial year in relation to that cessation and number of persons to whom all or part of that total was
payable was as follows:

20620 2013
Actual Actual

Total $4,000 -
Number of Peopie 1 -

22, Contingencies

There are no contingent liabilities {axcept as noted below) and no contingent assets az at 31 December 2020 {Contingent liabilities
and assels at 31 December 2019: nil).

Holfidays Act Compliance — schools payroll
The Ministry of Educaticn performs payrol) processing and payments on behalf of schaol hoards of trustees, through payroll
service previder Edugation Payroll Limited.

The Ministry's review of the schools sectar payroll 1o ensure compliance with the Holidays Act 2003 js engoing. The current phase
of this review is to design potential solutions for any compliance breaches discovered in the initial phase of the Programme. Final
calculations and potential impact on any specific individuat wil not be known until further detailed analysis and solutions have heen
completed.

To the extent that any obligation cannat reascnably be guantified at 31 December 2020, a contingent liability for the school may
existh.

23, Commitmenis
{a} Capital Commitmenis

As at 31 December 2020 the Board has entered into no contract agreements for capital works.
{Capital commitments at 31 December 2019: $nil)

24. Managing Capital

The School's capital is its equity and comprizes calattal contributions frem the Ministry of Education for property, plant and
equipment and accumulated surpluses and deficits, The School does not actively manage capital but attempts to ensure that
income exceads spending in most years. Although deficits can arise as planned in particular years, they are offset by planned
sUrpluses in previeus years or ensuing years.
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26. Financial Instruments

The carrying amount of financial assets and liabilitles In each of the financial instrument categories are as follows:

Financial assets measured at amortised cost

2020 202¢ 2018
Budaet
Actual {Unaudited) Actual
$ $ $

Cash and Cash Equivalents 464,275 545,258 619,122
Recelvables 196,655 184,217 184,216
Investments - Term Deposits 403,845 161,328 161,328
Total Financial assets measured at amortised cost 1,064,775 890,802 984 667
Financial liabilities measured at amortised cost

Payables 247,411 204,508 204,508
Finance Leases 27,622 32,774 32,774
Total Financlal Liabiliies Measured at Amortised Cost 275,033 737,282 237,282

26, Events After Balance Date

There were ho significant events after the balance date that impact these financial sfatements.

27. Comparatives

There have baen a number of prior petiod comparatives which have been reclassified to make disclosure consistent with the

current year.
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